
 
C O M P A N Y  S E C R E T A R I E S  

( F o r m e r l y  k n o w n  a s  A L A P  &  C o .  L L P )   

 

A Limited Liabilities Partnership Firm  
Regd. Off.: 416, 4th Floor, Shreenathji Staff Co. Op. Soc. Ltd, Pushpam Complex, Opp. Seema Hall, 100 feet 

Ring Road, Satellite Jodhpur Char Rasta, Ahmedabad, Gujarat – 380 015;  
•      LLPIN:  ACA-1561      •      Phone: +91 79 3578 9144     •      Email: alapandcollp@gmail.com 

FORMAT OF THE CERTIFICATE TO BE SUBMITTED  
BY THE PRACTICING COMPANY SECRETARY 

To, 
The Chief General Manager  
Listing Operation, 
BSE Limited, 
20th Floor, P.J.Towers, 
Dalal Street,  
Mumbai – 400 001. 
 

Dear Sir, 

 

Sub: Application for “In-principle approval” prior to issue and allotment of 8,66,434 Equity Shares and 

30,35,711 Fully Convertible Equity Warrants (“Warrants”) on preferential basis under Regulation 

28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

 

1. We, M/s. PRASAD AND PARTNERS LLP (Formerly known as ALAP & Co. LLP), Practicing Company 

Secretaries (FRN: L2023GJ013900), hereby certify that the minimum issue price for the proposed 

preferential issue of D. P. Abhushan Limited, based on the pricing formula prescribed under Regulation 

164 / 165 of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 has been 

worked out at ₹ 1,413.10 (Rupees One Thousand Four Hundred Thirteen and Ten Paise only).  

2. The relevant date for the purpose of said minimum issue price was Tuesday, September 29, 2026, being 

the day 30 days prior to the date of passing of resolution at General Meeting (i.e. Thursday, October 29, 

2026).  

3. The workings for arriving at such minimum issue price (Annexure 1) or valuation report from 

Independent Registered Valuer (Annexure 2) have been attached herewith. 

4. The highest trading volume in respect of the equity shares of the issuer has been recorded during the 

preceding 90 trading days prior to the relevant date on Tuesday, September 29, 2026 is National Stock 

Exchange of India Limited. 

5. We hereby certify that the Articles of Association of the issuer does not provide for a method of 

determination which results in a floor price higher than that determined under ICDR Regulations, 2018. 

However, Article No. 14(c) of the Articles of Association of the Company provides that the Company can issue shares 

to any persons, if the price of such shares is determined by the valuation report of a registered valuer subject to such 

conditions as may be prescribed under the relevant rules of Section 62. Accordingly, the Company has obtained 

the Valuation Report from Abhinav Rajvanshi, Partner of R&A VALUATION LLP, Registered Valuer 

having their office at H-15 Chitranjan Marg, C-Scheme, Jaipur – 302 001and IBBI Registration Number-

IBBI/RV/06/2019/11765 / ICAI RVO Reg. No. - ICAIRVO/06/RV-P00125/2019-2020 dated October 03, 

2026. As per the Valuation Report, the Minimum Issue price in terms of Regulation 164(1) of the SEBI 

ICDR Regulations and Articles of Association of the Company is ₹ 1,413.10 (Rupees One Thousand Four 

Hundred Thirteen and Ten Paise only) per Equity Share. (Annexure 2) 
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We hereby certify that the Articles of Association of the issuer provides for a method of determination 

which results in a floor price higher than that determined under ICDR Regulations, 2018 then the same 

shall be considered as the floor price for equity shares to be allotted pursuant to the preferential issue. 

Accordingly, we have calculated the floor price which worked out as Rs. _____. [kindly provide the 

detailed working of the same] 

 
 
 

For, PRASAD AND PARTNERS LLP  
(Formerly known as ALAP & Co. LLP) 

Company Secretaries 
Firm Registration Number: L2023GJ013900 

Peer Review Number: 5948/2024 
 
 
 
 

Date:  05/10/2026 

Anand Lavingia 
Designated Partner 

DIN: 05123678 
M. No.: 26458, COP: 11410 

Place: Ahmedabad UDIN: A026458H001737816 

 

  



 
C O M P A N Y  S E C R E T A R I E S  

( F o r m e r l y  k n o w n  a s  A L A P  &  C o .  L L P )   

 

A Limited Liabilities Partnership Firm  
Regd. Off.: 416, 4th Floor, Shreenathji Staff Co. Op. Soc. Ltd, Pushpam Complex, Opp. Seema Hall, 100 feet 

Ring Road, Satellite Jodhpur Char Rasta, Ahmedabad, Gujarat – 380 015;  
•      LLPIN:  ACA-1561      •      Phone: +91 79 3578 9144     •      Email: alapandcollp@gmail.com 

Annexure 1 

Valuation of Equity Shares of D. P. Abhushan Limited under Market Price Method 

(Source: National Stock Exchange Limited) 

Date of EGM 29-10-2026 

Relevant Date 29-09-2026 

  

Name of the Company D. P. ABHUSHAN LIMITED 

Stock Exchange National Stock Exchange of India Limited 

 

The 90 trading days’ volume weighted average price of the related equity shares of D. P. Abhushan Limited 
quoted on the recognised stock exchange - being National Stock Exchange of India Limited, preceding the 
relevant date - being 29/09/2026); 

Days Date Total Turnover (Rs.) No. of Shares 

1 28-09-2026     1,84,94,640.10  13,375 

2 25-09-2026     2,79,70,315.10  19,662 

3 24-09-2026     3,25,63,425.30  22,814 

4 23-09-2026     3,43,49,339.20  23,394 

5 22-09-2026     5,69,12,337.10  39,075 

6 21-09-2026     2,55,92,072.40  17,753 

7 18-09-2026     5,36,27,720.00  37,904 

8 17-09-2026        84,04,513.20  6,301 

9 16-09-2026     2,30,35,105.60  17,595 

10 15-09-2026     2,53,86,608.10  18,910 

11 11-09-2026     3,11,30,976.20  23,180 

12 10-09-2026     2,72,68,014.20  19,756 

13 09-09-2026     2,33,18,020.40  16,777 

14 08-09-2026     1,48,39,056.70  10,491 

15 07-09-2026     6,26,42,175.80  43,118 

16 04-09-2026     5,14,35,916.10  36,359 

17 03-09-2026     3,22,12,863.50  23,548 

18 02-09-2026     3,33,72,260.30  24,177 

19 01-09-2026     3,51,61,387.50  24,352 

20 31-08-2026     1,56,42,647.20  10,619 

21 28-08-2026     4,23,22,616.80  28,136 

22 27-08-2026     3,99,13,321.20  26,341 

23 26-08-2026     3,75,08,651.10  25,272 

24 25-08-2026     5,92,40,749.60  40,300 

25 24-08-2026   12,34,91,603.40  80,717 
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Days Date Total Turnover (Rs.) No. of Shares 

26 21-08-2026     4,66,08,351.50  31,616 

27 20-08-2026     3,10,01,738.10  21,050 

28 19-08-2026     3,94,00,554.40  26,869 

29 18-08-2026     4,38,18,506.40  30,351 

30 17-08-2026     2,59,48,384.60  18,418 

31 14-08-2026     4,96,35,645.80  35,766 

32 13-08-2026     4,99,41,399.40  36,320 

33 12-08-2026     8,05,87,938.80  56,163 

34 11-08-2026     1,73,72,344.70  11,849 

35 10-08-2026     4,14,70,329.40  28,154 

36 07-08-2026     2,21,53,085.70  15,348 

37 06-08-2026     2,71,79,769.90  18,502 

38 05-08-2026     5,54,05,654.50  37,145 

39 04-08-2026   13,11,76,116.70  89,314 

40 03-08-2026   10,32,36,823.40  73,799 

41 31-07-2026     4,42,40,909.40  33,148 

42 30-07-2026     4,37,24,842.85  32,395 

43 29-07-2026     5,54,22,507.05  39,402 

44 28-07-2026     5,45,33,255.00  39,036 

45 27-07-2026   13,52,14,825.35  96,545 

46 24-07-2026        5,74,94,149.25  43,366 

47 23-07-2026        4,81,63,343.20  35,231 

48 22-07-2026      13,03,75,466.05  91,679 

49 21-07-2026      43,65,23,115.80  293,371 

50 20-07-2026   2,23,37,42,798.65  1,525,407 

51 17-07-2026        3,95,56,160.10  29,859 

52 16-07-2026        9,91,91,163.85  75,761 

53 15-07-2026      83,48,08,869.30  638,940 

54 14-07-2026        2,71,26,599.20  23,215 

55 13-07-2026        6,45,16,865.80  55,406 

56 10-07-2026      15,05,70,191.10  125,978 

57 09-07-2026      37,83,61,105.20  331,730 

58 08-07-2026      84,96,40,460.10  781,853 

59 07-07-2026           43,58,200.95  4,555 

60 06-07-2026           74,67,553.40  7,788 

61 03-07-2026        1,22,09,955.60  12,646 
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Days Date Total Turnover (Rs.) No. of Shares 

62 02-07-2026        1,48,41,212.40  15,605 

63 01-07-2026        1,01,64,718.85  10,760 

64 30-06-2026        1,44,90,784.80  15,378 

65 29-06-2026        1,01,63,413.60  10,749 

66 25-06-2026        1,49,99,132.20  15,675 

67 24-06-2026      10,77,05,893.75  112,602 

68 23-06-2026           53,15,943.60  5,784 

69 22-06-2026           66,72,822.20  7,222 

70 19-06-2026           42,03,296.35  4,583 

71 18-06-2026           50,60,218.55  5,502 

72 17-06-2026        2,05,85,284.60  22,610 

73 16-06-2026           42,64,770.05  4,618 

74 15-06-2026        1,67,89,245.40  18,140 

75 12-06-2026        1,66,55,134.20  18,857 

76 11-06-2026           78,11,243.45  8,783 

77 10-06-2026           85,82,919.45  9,519 

78 09-06-2026        1,01,70,833.45  11,244 

79 08-06-2026        1,00,03,524.60  10,960 

80 05-06-2026        3,01,89,340.70  33,209 

81 04-06-2026        1,89,22,580.35  20,201 

82 03-06-2026           43,21,403.45  4,654 

83 02-06-2026        1,75,31,205.80  18,900 

84 01-06-2026           49,08,482.95  5,229 

85 29-05-2026           98,04,663.00  10,172 

86 27-05-2026           71,63,670.10  7,538 

87 26-05-2026           98,16,974.20  10,158 

88 25-05-2026           75,85,935.60  7,781 

89 22-05-2026        4,26,84,015.10  44,202 

90 21-05-2026        9,03,33,652.90  98,197 

Total Trading 90 Days 7,93,97,57,632.25 60,66,733 

Average Price 1,308.74 
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The 10 trading days’ volume weighted average prices of the related equity shares of D. P. Abhushan 
Limited quoted on the recognised stock exchange - being National Stock Exchange of India Limited, 
preceding the relevant date - being 29/09/2026); 

Days Date Total Turnover (Rs.) No. of Shares 

1 28-09-2026     1,84,94,640.10  13,375 

2 25-09-2026     2,79,70,315.10  19,662 

3 24-09-2026     3,25,63,425.30  22,814 

4 23-09-2026     3,43,49,339.20  23,394 

5 22-09-2026     5,69,12,337.10  39,075 

6 21-09-2026     2,55,92,072.40  17,753 

7 18-09-2026     5,36,27,720.00  37,904 

8 17-09-2026        84,04,513.20  6,301 

9 16-09-2026     2,30,35,105.60  17,595 

10 15-09-2026     2,53,86,608.10  18,910 

Total Trading 10 Days 30,63,36,076.10 2,16,783 

Average Price 1413.10 

 

A Average of 90 trading days VWAP 1,308.74 

B Average of 10 trading days VWAP   1,413.10 

C Applicable Minimum Price (Higher of the A or B) 1,413.10 
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Annexure 2
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