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CERTIFICATE BY PRACTICING COMPANY SECRETARY 

To, 
Manager - Listing Compliance 

National Stock Exchange of India Limited 

‘Exchange Plaza’. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 
 

Respected Sir / Ma’am 

Sub:  Pricing Certificate of Practicing Company Secretary 

Ref: In-principal approval for proposed Preferential Issue of Equity Shares and fully Convertible 
Equity Warrants (“Warrants”) of D. P. Abhushan Limited (“the Company”). 

This Certificate is being issued in terms of our engagement with D. P. Abhushan Limited (“the Company”) 
and as per the requirement of the National Stock Exchange of India Limited in the matter of application for 
In-principal approval for proposed Preferential Issue of Equity Shares and fully Convertible Equity Warrants 
(“Warrants”) the Company under Chapter V of the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018 as amended (“SEBI (ICDR) Regulations”) r.w. Regulation 
28(1) of SEBI (LODR) Regulations, 2015. 

 

Managements’ Responsibility 

The compliance with the aforesaid SEBI (ICDR) Regulations and SEBI (LODR) Regulations, 2015 for the 
preferential issue of equity shares is the responsibility of the management of the Company. This responsibility 
includes the design, implementation, maintenance of and adherence to the internal controls relevant to the 
preparation and maintenance of the relevant records and providing all relevant information. Also, this 
responsibility includes ensuring that the relevant records provided to us for our examination are correct and 
complete. 

The management is also responsible for providing all relevant information to SEBI, and/or National Stock 
Exchange of India Limited. 

 

Our responsibility 

We have not performed an audit, the objective of which would be expression of an opinion on the financial 
statements, specified elements, accounts or items thereof, for the purpose of this certificate. Accordingly, we 
do not express such an opinion. 

We conducted our examination in accordance with the Guidance Manual on Quality of Audit & Attestation 
Services (“the Guidance Note”) issued by the Institute of Company Secretaries of India (“the ICSI”). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICSI. 

Our Certificate is limited to certifying specific requirement of National Stock Exchange of India Limited only.  

For the purpose of this certificate, we have planned and performed the following procedures to determine 
whether anything has come to our attention that causes us to believe that the Company has not adhered any 
of the Requirement specified in Point No. 4 of Application for In-principal approval for proposed Preferential 
Issue of Equity Shares and Warrants the Company: 
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a) The entire pre-preferential holding of the allotee(s) (name of proposed allottees along with number of 
securities held by them) and that the same is in dematerialized form: 

With respect to Pre-preferential Holding of following Proposed Allottees, the entire pre-preferential holding 
of the allotee(s) and that the same is in dematerialized form. 

EQUITY 

Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

1 Rathi Ramkumar Hiralal 
HUF 

- - NA NA NA NA 

2 Eterna Prima-Scheme I 
(Scheme of Eterna 
Investments I, Category III 
AIF) 

- - NA NA NA NA 

3 Hem Growth 
Opportunities Fund 
(Scheme of Hem 
Alternative Investments 
Trust, Category III AIF)  

- - NA NA NA NA 

4 Jyotiprasad Taparia - - NA NA NA NA 

5 Akash Soni (On Behalf of 
Shree Ram Industries, A 
Partnership Firm and Its 
Partners) 

- - NA NA NA NA 

6 Finavenue Growth Fund 
(Scheme of Finavenue 
Capital Trust, Category III 
AIF)  

- - NA NA NA NA 

7 Shobha Businesses LLP - - NA NA NA NA 

8 Sanjay Popatlal Jain - - NA NA NA NA 

9 Bhavesh Natwarlal Shah 3,000.00 Demat 06-10-2026 30-04-2027 NA NA 

10 Chatarlal Jankilal Shah 

HUF 
- - NA NA NA NA 

11 Hansaben Chatarlal Shah - - NA NA NA NA 

12 Preetiben Kanaiyalal Shah - - NA NA NA NA 

13 Arihant Futures and 
Commodities Limited 

- - NA NA NA NA 

14 Dharmanshu Bharat Shah 21,193.00 Demat 06-10-2026 30-04-2027 NA NA 

15 Panna Resources Private 
Limited 

- - NA NA NA NA 

16 Punit Pirodia 1,25,140.

00 
Demat 06-10-2026 30-04-2027 NA NA 



 
C O M P A N Y  S E C R E T A R I E S  

( F o r m e r l y  k n o w n  a s  A L A P  &  C o .  L L P )   

 

A Limited Liabilities Partnership Firm  
Regd. Off.: 416, 4th Floor, Shreenathji Staff Co. Op. Soc. Ltd, Pushpam Complex, Opp. Seema Hall, 100 feet 

Ring Road, Satellite Jodhpur Char Rasta, Ahmedabad, Gujarat – 380 015;  
•      LLPIN:  ACA-1561      •      Phone: +91 79 3578 9144     •      Email: alapandcollp@gmail.com 

Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

  3,270.00 Demat 06-10-2026 30-04-2027 NA NA 

17 Ratlam Wires Private 
Limited 

2,830.00 Demat 06-10-2026 30-04-2027 NA NA 

18 SB Opportunities Fund II 
(Scheme of SB Growth 
Fund, Category II AIF)  

- - NA NA NA NA 

19 JVS Holdings LLP - - NA NA NA NA 

20 Dhavalkumar Natwarlal 

Shah 
3,000.00 Demat 06-10-2026 30-04-2027 NA NA 

21 Neelam Jain - - NA NA NA NA 

22 Aanjay Ageless AIF Fund 
(Scheme of Tattvam AIF 
Trust, Category III AIF)  

- - NA NA NA NA 

23 Bhanumati Arvind Shah 
J.W. 
Arvind Ravji Shah 

- - NA NA NA NA 

24 Setu Securities Private 

Limited 
- - NA NA NA NA 

25 Parag Ramsukh Rathi - - NA NA NA NA 

26 Amit Munot HUF - - NA NA NA NA 

27 Anjuli Kothari - - NA NA NA NA 

28 Ashok Kumar Chatar HUF - - NA NA NA NA 

29 Devesh Sumant 
Pendharkar (On Behalf of 
Vicco Trading Corporation, 
A Partnership Firm and Its 
Partners) 

- - NA NA NA NA 

30 Naresh Jain - - NA NA NA NA 

31 Rashmi Jain - - NA NA NA NA 

32 R & B Denims Limited (On 
Behalf of RB Industries, A 
Partnership Firm and Its 
Partners) 

- - NA NA NA NA 

33 Vedcroft Ventures Private 

Limited 
- - NA NA NA NA 

34 Vinit Munot (HUF) - - NA NA NA NA 

35 Vinod Kumar Lodha - - NA NA NA NA 

36 Tanvi Bansal - - NA NA NA NA 
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Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

37 Mayank Ghota 2,134.00 Demat 06-10-2026 30-04-2027 NA NA 

38 Seema Rajkumar Golecha - - NA NA NA NA 

39 Abhay Kumar Chordia - - NA NA NA NA 

40 Rishi Karnawat - - NA NA NA NA 

41 Siddharth Kothari (On 
Behalf of Pyramid Invesco, 
A Partnership Firm and Its 
Partners) 

- - NA NA NA NA 

42 Madhav Ashokkumar 

Nawal 
- - NA NA NA NA 

43 Prabhat Tekriwal (HUF) - - NA NA NA NA 

44 Anil Ranjeetmal Jain 6,000.00 Demat 06-10-2026 30-04-2027 NA NA 

45 Deepak Gadia 8,000.00 Demat 06-10-2026 30-04-2027 NA NA 

46 Rajesh Jagdish Rai Jain - - NA NA NA NA 

47 Dhruv Shreenarayan 
Agrawal (On Behalf of MG 
Overseas, A Partnership 
Firm and Its Partners) 

252.00 Demat 06-10-2026 30-04-2027 NA NA 

48 Sparsh Fabrics Private 
Limited 

- - NA NA NA NA 

49 Pravinkumar Devichand 
Jain 

- - NA NA NA NA 

50 Ruchita Sanket Jain - - NA NA NA NA 

51 Whass Esolutions Private 

Limited 
- - NA NA NA NA 

52 Amit Jain - - NA NA NA NA 

53 Ashish Kumbhat - - NA NA NA NA 

54 Priyanka Himanshu Jain 
(On Behalf Of H&A 
Ventures, A Partnership 
Firm and Its Partners) 

- - NA NA NA NA 

 

  



 
C O M P A N Y  S E C R E T A R I E S  

( F o r m e r l y  k n o w n  a s  A L A P  &  C o .  L L P )   

 

A Limited Liabilities Partnership Firm  
Regd. Off.: 416, 4th Floor, Shreenathji Staff Co. Op. Soc. Ltd, Pushpam Complex, Opp. Seema Hall, 100 feet 

Ring Road, Satellite Jodhpur Char Rasta, Ahmedabad, Gujarat – 380 015;  
•      LLPIN:  ACA-1561      •      Phone: +91 79 3578 9144     •      Email: alapandcollp@gmail.com 

WARRANTS 

Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

1 Mukul Mahavir Agrawal - - NA NA NA NA 

2 Shree Jalaram Metals 
Private Limited 

3,02,700.
00 

Demat 06-10-2026 30-04-2027 NA NA 

3 Motilal Oswal Financial 
Services Limited 

- - NA NA NA NA 

4 Convivial Advisors LLP - - NA NA NA NA 

5 Rathi Ramkumar Hiralal 

HUF 
- - NA NA NA NA 

6 Ramesh Thakurdas 
Jaisinghani 

- - NA NA NA NA 

7 Divyanshi Agrawal 900.00 Demat 06-10-2026 30-04-2027 NA NA 

8 Saranya Agrawal - - NA NA NA NA 

9 Eterna Prima-Scheme I 
(Scheme of Eterna 
Investments I, Category III 
AIF) 

- - NA NA NA NA 

10 Hem Chand Jain - - NA NA NA NA 

11 Indu Jain - - NA NA NA NA 

12 Gaurav Jain - - NA NA NA NA 

13 Sonali Jain - - NA NA NA NA 

14 Jyotiprasad Taparia - - NA NA NA NA 

15 Akash Soni (On Behalf of 
Shree Ram Industries, A 
Partnership Firm and Its 
Partners) 

- - NA NA NA NA 

16 Garima Chordia - - NA NA NA NA 

17 Divya Kataria - - NA NA NA NA 

18 Muskan Lunawath - - NA NA NA NA 

19 Sapana Pirodia - - NA NA NA NA 

20 Param M Agrawal - - NA NA NA NA 

21 Sangeeta Mahavirprasad 
Agarwal (On Behalf of ACE 
Investments, A Partnership 
Firm and Its Partners) 

- - NA NA NA NA 

22 Vijay Kishinchand 
Khanchandani (On Behalf 
of Arka Growth, A 

- - NA NA NA NA 
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Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

Partnership Firm and Its 
Partners) 

23 Finavenue Growth Fund 
(Scheme of Finavenue 
Capital Trust, Category III 
AIF)  

- - NA NA NA NA 

24 Shobha Businesses LLP - - NA NA NA NA 

25 Saurav Jain - - NA NA NA NA 

26 Reshma Manish Kukreja - - NA NA NA NA 

27 Sanjay Popatlal Jain - - NA NA NA NA 

28 Bhavesh Natwarlal Shah 3,000.00 Demat 06-10-2026 30-04-2027 NA NA 

29 Abhisek Bhutra - - NA NA NA NA 

30 Chatarlal Jankilal Shah 
HUF 

- - NA NA NA NA 

31 Hansaben Chatarlal Shah - - NA NA NA NA 

32 Preetiben Kanaiyalal Shah - - NA NA NA NA 

33 Amit Munot HUF - - NA NA NA NA 

34 Mahesh Chain 

Khubchandani 
- - NA NA NA NA 

35 Arihant Futures and 
Commodities Limited 

- - NA NA NA NA 

36 Dharmanshu Bharat Shah 21,193.00 Demat 06-10-2026 30-04-2027 NA NA 

37 Meghana Divyagnan 
Sarvaiya J.W. 
Divyagnan Bharat Sarvaiya 

- - NA NA NA NA 

38 Neepa N Shah - - NA NA NA NA 

39 Panna Resources Private 
Limited 

- - NA NA NA NA 

40 Praneet Maheshwari - - NA NA NA NA 

41 Punit Pirodia 1,25,140.

00 
Demat 06-10-2026 30-04-2027 NA NA 

  Punit Pirodia 3,270.00 Demat 06-10-2026 30-04-2027 NA NA 

42 Ratlam Wires Private 
Limited 

2,830.00 Demat 06-10-2026 30-04-2027 NA NA 

43 Umesh Surendra Kamath - - NA NA NA NA 

44 Dhavalkumar Natwarlal 
Shah 

3,000.00 Demat 06-10-2026 30-04-2027 NA NA 
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Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

45 Bhanumati Arvind Shah 
J.W. 
Arvind Ravji Shah 

- - NA NA NA NA 

46 Setu Securities Private 
Limited 

- - NA NA NA NA 

47 Swati Goel - - NA NA NA NA 

48 Neelam Jain - - NA NA NA NA 

49 Nisha Rajeev Agrawal - - NA NA NA NA 

50 Kaupin Kiritkumar Shah 
(On Behalf of Mahadev 
Krupa Investments, A 
Partnership Firm and Its 
Partners) 

2,000.00 Demat 06-10-2026 30-04-2027 NA NA 

51 Rakesh Tarway - - NA NA NA NA 

52 Khyati Deepak Suba - - NA NA NA NA 

53 Vijay Ramvallabh Khetan - - NA NA NA NA 

54 Naveen Jain - - NA NA NA NA 

55 Khusrav Beji Bajan - - NA NA NA NA 

56 Krimali Bhavin Thakkar - - NA NA NA NA 

57 Pushpa Bherulal 
Choudhary 

- - NA NA NA NA 

58 Rudra Pratap - - NA NA NA NA 

59 Sanjay Gupta - - NA NA NA NA 

60 Sambhaw Kumar Jain - - NA NA NA NA 

61 Sandeep Kamalnayan 
Ajmera 

- - NA NA NA NA 

62 Ajay Jayram Prabhudesai - - NA NA NA NA 

63 Chaitali K Shah - - NA NA NA NA 

64 Deepak Agrawal - - NA NA NA NA 

65 Pritul Ranjeet Jain - - NA NA NA NA 

66 Rima Chintan Desai - - NA NA NA NA 

67 Aniruddha Anant 
Pandhare 

30.00 Demat 06-10-2026 30-04-2027 NA NA 

68 Manish Mahavir Bohra - - NA NA NA NA 

69 Sidhant Chetan Lodaya - - NA NA NA NA 

70 Smruti Pratik Khara 30.00 Demat 06-10-2026 30-04-2027 NA NA 
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Sr. 
No. 

Name of the Allottee 

Pre-
Preferen

tial 
Holding 

Mode of 
Holding 

Lock-in 
Start date 

Lock-in 
end date 

Pledge
d with 

Pledge 
end 
date 

71 Vaibhav Kishorbhai Gediya - - NA NA NA NA 

 

b) Confirm the Pricing Methodology adopted for the proposed preferential issue along with detailed 
working of the same or Valuation report from independent registered valuer: 

The Equity Shares of the Company are listed on the BSE Limited (“BSE”) and National Stock Exchange of 
India Limited (“NSE”). The Equity Shares of Company are listed on BSE and NSE for a period of more than 
90 trading days as on the relevant date i.e. Tuesday, September 29, 2026 (“Relevant Date”) and are frequently 
traded in accordance with SEBI (ICDR) Regulations. The details of trading volume of the Company on 
National Stock Exchange of India Limited during the 240 trading days preceding the relevant date are 
provided in Annexure 1.  

Accordingly, floor price shall be calculated in terms of Regulation 164(1) of the SEBI (ICDR) Regulations. In 
terms of proviso to the Regulation 164(1) of the SEBI (ICDR) Regulations, we confirm that Articles of 
Association of the Company do not provide for any particular method of determination of floor price. 
However, Article No. 14(c) of the Articles of Association of the Company provides that the Company can 
issue shares to any persons, if the price of such shares is determined by the valuation report of a registered 
valuer subject to such conditions as may be prescribed under the relevant rules of Section 62. Accordingly, 
the Company has obtained the Valuation Report from Abhinav Rajvanshi, Partner of R&A VALUATION LLP, 
Registered Valuer having their office at H-15 Chitranjan Marg, C-Scheme, Jaipur – 302 001and IBBI 
Registration Number-IBBI/RV/06/2019/11765 / ICAI RVO Reg. No. - ICAIRVO/06/RV-P00125/2019-2020 
dated October 03, 2026.  

Moreover, as per the Regulation 166A(1) of the SEBI (ICDR) Regulations, any preferential issue, which may 
result in a change in control or allotment of more than five per cent. of the post issue fully diluted share capital 
of the issuer, to an allottee or to allottees acting in concert, shall require a valuation report from an independent 
registered valuer and consider the same for determining the price. In this regard, the Company has confirmed 
that the proposed preferential issue will neither result in any change in control of the Company nor will any 
allottee or group of allottees acting in concert be allotted more than five per cent of the post-issue fully diluted 
Equity Share Capital of the Company. Accordingly, the requirement to obtain and consider a valuation report 
from an independent registered valuer pursuant to Regulation 166A of the SEBI (ICDR) Regulations is not 
applicable to the proposed preferential issue. 

As per the Valuation Report, the Minimum Issue price in terms of Regulation 164(1) of the SEBI (ICDR) 
Regulations and Articles of Association of the Company is ₹ 1,413.10 (Rupees One Thousand Four Hundred 
Thirteen and Ten Paise only) per Equity Share (including a premium of ₹ 1,403.10 (Rupees One Thousand 
Four Hundred Three and Ten Paise only) per Equity Share). 

Further, Abhinav Rajvanshi, Partner of R&A VALUATION LLP, Registered Valuer has adopted following 
Pricing Methodology for the proposed preferential issue; 
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Sr. No. Valuation Approach Value per Equity Share (in ₹) 

1. Asset Approach 276.43 

2. Income Approach 1,413.10 

3. Market Approach 1,175.02 

  

Sr. 
No. 

Valuation Approach 

Value per Equity Share 
(in ₹) 

(A) 

Weights 

(B) 

Weighted (in ₹) 

(C=A*B) 

1. Asset Approach 276.43 0.00% 0.00 

2. Income Approach 1,413.10 100.00% 1,413.10 

3. Market Approach 1,175.02 0.00% 0.00 

Floor Price (In Rupees) (Total of C / Total of B) 100.00% 1,413.10 

The detailed working calculation of Value of Equity Share, please refer Valuation Report provided by Abhinav 
Rajvanshi, Partner of R&A VALUATION LLP, Registered Valuer enclosed to this Certificate as an Annexure 

2. 

Abhinav Rajvanshi, Partner of R&A VALUATION LLP, Registered Valuer has concluded that the fair value 
of one equity share of face value of ₹ 10/- Per share of the company as per fair value works out to be ₹ 
1,413.10/- each. 

The detailed working of Valuation of Equity Shares of the Company under Market Price Method in terms of 
Sub-Regulation 1 of Regulation 164 of the SEBI (ICDR) Regulations is enclosed as Annexure 3 of this 
Certificate. 

Accordingly, on verification of Valuation Report in terms of Regulation 164(1) of the SEBI (ICDR) Regulations 
and Articles of Association of the Company and Independent Calculation of Market Price in terms of the Sub-
Regulation 1 of Regulation 164 of the SEBI (ICDR) Regulations, we are of the opinion and confirm that, the 
Floor Price of the Equity Share of the Company having Face Value of ₹ 10.00 each /Warrants in terms of 
Chapter V of SEBI (ICDR) Regulations as at Relevant date being Tuesday, September 29, 2026 is ₹ 1,413.10 
(Rupees One Thousand Four Hundred Thirteen and Ten Paise only) per Equity Share (including a premium 
of ₹ 1,403.10 (Rupees One Thousand Four Hundred Three and Ten Paise only) per Equity Share) which is 
proper and justified. 

 

c) The certificate shall specify the Stock exchange on which the highest trading volume in respect of the 
equity shares of the issuer has been recorded during the preceding 90 trading days prior to the relevant 
date. 

The Equity Shares of the company are listed on the BSE and NSE. The trading volume in respect of the Equity 
Shares of the Company during the preceding 90 trading days prior to the relevant date on BSE and NSE are 
provided in Annexure 4. Referring the calculation provided in Annexure 4, the NSE is the Stock exchange on 



 
C O M P A N Y  S E C R E T A R I E S  

( F o r m e r l y  k n o w n  a s  A L A P  &  C o .  L L P )   

 

A Limited Liabilities Partnership Firm  
Regd. Off.: 416, 4th Floor, Shreenathji Staff Co. Op. Soc. Ltd, Pushpam Complex, Opp. Seema Hall, 100 feet 

Ring Road, Satellite Jodhpur Char Rasta, Ahmedabad, Gujarat – 380 015;  
•      LLPIN:  ACA-1561      •      Phone: +91 79 3578 9144     •      Email: alapandcollp@gmail.com 

which the highest trading volume in respect of the equity shares of the Company has been recorded during 
the preceding 90 trading days prior to the relevant date. 

 

Conclusion 

Based on the procedures performed as mentioned above, evidence obtained and information and explanations 
and representations provided by the Company’s management, nothing has come to our attention that causes 
us to believe that the Company has not adhered any of the Requirement specified in Point No. 4 of Application 
for In-principal approval for proposed Preferential Issue of Equity Shares and Warrants of the Company. 
Moreover, the Floor Price of the Equity Share of the Company in terms of Chapter V of SEBI (ICDR) 
Regulations as at Relevant date being Tuesday, September 29, 2026 is ₹ 1,413.10 (Rupees One Thousand Four 
Hundred Thirteen and Ten Paise only) which is proper and justified.  

 

Restriction of use 

This certificate has been issued at the request of the Company and is intended solely for the information and 
use of the Board of Directors and members of the Company in connection with the proposed preferential issue 
of equity shares and listing thereof and submission of the same to the Stock Exchange and as a result, this 
certificate may not be suitable for any other purpose. Accordingly, our certificate should not be quoted or 
referred to in any other document or made available to any other person or persons without our prior written 
consent. Also, we neither accept nor assume any duty or liability for any other purpose or to any other party 
to whom our certificate is shown nor into whose hands it may come without our prior written consent. 

It shall be understood that reference to price of equity shares shall also be construed as price per warrant. 

 

 
 

For, PRASAD AND PARTNERS LLP  
(Formerly known as ALAP & Co. LLP) 

Company Secretaries 
Firm Registration Number: L2023GJ013900 

Peer Review Number: 5948/2024 
 
 
 
 

Date:  06/10/2026 

Anand Lavingia 
Designated Partner 

DIN: 05123678 
M. No.: 26458, COP: 11410 

Place: Ahmedabad UDIN: A026458H001737882   
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Annexure 1 

TRADING VOLUME IN RESPECT OF THE EQUITY SHARES OF THE COMPANY 

ON THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

DURING THE 240 TRADING DAYS PRECEDING THE RELEVANT DATE 

Day Date   No. of Shares traded  Day Date   No. of Shares traded  

1 28-09-2026 13,375 121 06-04-2026 19,243 

2 25-09-2026 19,662 122 02-04-2026 7,230 

3 24-09-2026 22,814 123 01-04-2026 10,511 

4 23-09-2026 23,394 124 30-03-2026 31,001 

5 22-09-2026 39,075 125 27-03-2026 47,532 

6 21-09-2026 17,753 126 25-03-2026 20,769 

7 18-09-2026 37,904 127 24-03-2026 13,031 

8 17-09-2026 6,301 128 23-03-2026 31,033 

9 16-09-2026 17,595 129 20-03-2026 20,658 

10 15-09-2026 18,910 130 19-03-2026 10,941 

11 11-09-2026 23,180 131 18-03-2026 18,951 

12 10-09-2026 19,756 132 17-03-2026 14,826 

13 09-09-2026 16,777 133 16-03-2026 11,510 

14 08-09-2026 10,491 134 13-03-2026 16,411 

15 07-09-2026 43,118 135 12-03-2026 9,188 

16 04-09-2026 36,359 136 11-03-2026 9,547 

17 03-09-2026 23,548 137 10-03-2026 19,532 

18 02-09-2026 24,177 138 09-03-2026 28,211 

19 01-09-2026 24,352 139 06-03-2026 21,721 

20 31-08-2026 10,619 140 05-03-2026 66,588 

21 28-08-2026 28,136 141 04-03-2026 30,600 

22 27-08-2026 26,341 142 02-03-2026 9,375 

23 26-08-2026 25,272 143 27-02-2026 5,187 

24 25-08-2026 40,300 144 26-02-2026 8,679 

25 24-08-2026 80,717 145 25-02-2026 6,774 

26 21-08-2026 31,616 146 24-02-2026 12,248 

27 20-08-2026 21,050 147 23-02-2026 24,925 

28 19-08-2026 26,869 148 20-02-2026 10,012 

29 18-08-2026 30,351 149 19-02-2026 3,428 

30 17-08-2026 18,418 150 18-02-2026 2,395 

31 14-08-2026 35,766 151 17-02-2026 5,030 

32 13-08-2026 36,320 152 16-02-2026 4,668 

33 12-08-2026 56,163 153 13-02-2026 13,612 
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Day Date   No. of Shares traded  Day Date   No. of Shares traded  

34 11-08-2026 11,849 154 12-02-2026 6,275 

35 10-08-2026 28,154 155 11-02-2026 32,257 

36 07-08-2026 15,348 156 10-02-2026 30,607 

37 06-08-2026 18,502 157 09-02-2026 25,089 

38 05-08-2026 37,145 158 06-02-2026 6,533 

39 04-08-2026 89,314 159 05-02-2026 28,381 

40 03-08-2026 73,799 160 04-02-2026 15,132 

41 31-07-2026 33,148 161 03-02-2026 15,446 

42 30-07-2026 32,395 162 02-02-2026 9,684 

43 29-07-2026 39,402 163 01-02-2026 4,564 

44 28-07-2026 39,036 164 30-01-2026 30,927 

45 27-07-2026 96,545 165 29-01-2026 63,555 

46 24-07-2026 43,366 166 28-01-2026 30,820 

47 23-07-2026 35,231 167 27-01-2026 53,867 

48 22-07-2026 91,679 168 23-01-2026 1,50,834 

49 21-07-2026 2,93,371 169 22-01-2026 47,053 

50 20-07-2026 15,25,407 170 21-01-2026 11,872 

51 17-07-2026 29,859 171 20-01-2026 8,394 

52 16-07-2026 75,761 172 19-01-2026 18,621 

53 15-07-2026 6,38,940 173 16-01-2026 12,422 

54 14-07-2026 23,215 174 14-01-2026 5,599 

55 13-07-2026 55,406 175 13-01-2026 14,510 

56 10-07-2026 1,25,978 176 12-01-2026 6,285 

57 09-07-2026 3,31,730 177 09-01-2026 17,446 

58 08-07-2026 7,81,853 178 08-01-2026 41,986 

59 07-07-2026 4,555 179 07-01-2026 79,274 

60 06-07-2026 7,788 180 06-01-2026 13,305 

61 03-07-2026 12,646 181 05-01-2026 40,296 

62 02-07-2026 15,605 182 02-01-2026 10,918 

63 01-07-2026 10,760 183 01-01-2026 7,934 

64 30-06-2026 15,378 184 31-12-2025 3,422 

65 29-06-2026 10,749 185 30-12-2025 12,251 

66 25-06-2026 15,675 186 29-12-2025 6,123 

67 24-06-2026 1,12,602 187 26-12-2025 7,484 

68 23-06-2026 5,784 188 24-12-2025 12,326 

69 22-06-2026 7,222 189 23-12-2025 3,226 
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Day Date   No. of Shares traded  Day Date   No. of Shares traded  

70 19-06-2026 4,583 190 22-12-2025 10,086 

71 18-06-2026 5,502 191 19-12-2025 3,148 

72 17-06-2026 22,610 192 18-12-2025 2,517 

73 16-06-2026 4,618 193 17-12-2025 4,803 

74 15-06-2026 18,140 194 16-12-2025 4,732 

75 12-06-2026 18,857 195 15-12-2025 5,453 

76 11-06-2026 8,783 196 12-12-2025 5,359 

77 10-06-2026 9,519 197 11-12-2025 4,742 

78 09-06-2026 11,244 198 10-12-2025 6,167 

79 08-06-2026 10,960 199 09-12-2025 12,384 

80 05-06-2026 33,209 200 08-12-2025 17,905 

81 04-06-2026 20,201 201 05-12-2025 9,158 

82 03-06-2026 4,654 202 04-12-2025 15,616 

83 02-06-2026 18,900 203 03-12-2025 6,697 

84 01-06-2026 5,229 204 02-12-2025 9,449 

85 29-05-2026 10,172 205 01-12-2025 13,396 

86 27-05-2026 7,538 206 28-11-2025 45,289 

87 26-05-2026 10,158 207 27-11-2025 12,577 

88 25-05-2026 7,781 208 26-11-2025 15,958 

89 22-05-2026 44,202 209 25-11-2025 7,817 

90 21-05-2026 98,197 210 24-11-2025 14,645 

91 20-05-2026 11,235 211 21-11-2025 16,538 

92 19-05-2026 28,063 212 20-11-2025 51,574 

93 18-05-2026 15,578 213 19-11-2025 42,034 

94 15-05-2026 11,551 214 18-11-2025 1,25,197 

95 14-05-2026 8,684 215 17-11-2025 95,926 

96 13-05-2026 25,884 216 14-11-2025 19,579 

97 12-05-2026 54,543 217 13-11-2025 10,539 

98 11-05-2026 27,997 218 12-11-2025 43,679 

99 08-05-2026 14,420 219 11-11-2025 9,766 

100 07-05-2026 4,959 220 10-11-2025 19,265 

101 06-05-2026 11,318 221 07-11-2025 20,453 

102 05-05-2026 4,837 222 06-11-2025 43,411 

103 04-05-2026 11,069 223 04-11-2025 92,176 

104 30-04-2026 35,814 224 03-11-2025 2,55,408 

105 29-04-2026 28,032 225 31-10-2025 7,859 
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Day Date   No. of Shares traded  Day Date   No. of Shares traded  

106 28-04-2026 8,422 226 30-10-2025 12,805 

107 27-04-2026 16,100 227 29-10-2025 2,122 

108 24-04-2026 10,297 228 28-10-2025 4,488 

109 23-04-2026 10,733 229 27-10-2025 6,579 

110 22-04-2026 44,801 230 24-10-2025 3,790 

111 21-04-2026 28,838 231 23-10-2025 6,758 

112 20-04-2026 1,30,328 232 21-10-2025 1,844 

113 17-04-2026 28,833 233 20-10-2025 4,283 

114 16-04-2026 18,893 234 17-10-2025 3,578 

115 15-04-2026 29,449 235 16-10-2025 10,756 

116 13-04-2026 10,803 236 15-10-2025 17,040 

117 10-04-2026 7,855 237 14-10-2025 20,858 

118 09-04-2026 35,185 238 13-10-2025 4,608 

119 08-04-2026 30,871 239 10-10-2025 85,334 

120 07-04-2026 5,005 240 09-10-2025 19,131 

 Total A 67,77,130  Total B 27,35,361 

 

C = Total Traded shares in 240 Trading Days (A+B) 95,12,491 

Outstanding no. of equity shares 2,28,27,920 

Frequently traded shares  

(C / Outstanding no. of equity shares) *100 

41.67% 
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Annexure 3 

Valuation of Equity Shares of D. P. Abhushan Limited under Market Price Method 

(Source: National Stock Exchange Limited) 

Date of EGM 29-10-2026 

Relevant Date 29-09-2026 

  

Name of the Company D. P. ABHUSHAN LIMITED 

Stock Exchange National Stock Exchange of India Limited 

 

The 90 trading days’ volume weighted average price of the related equity shares of D. P. Abhushan Limited 
quoted on the recognised stock exchange - being National Stock Exchange of India Limited, preceding the 
relevant date - being 29/09/2026); 

Days Date Total Turnover (Rs.) No. of Shares 

1 28-09-2026     1,84,94,640.10  13,375 

2 25-09-2026     2,79,70,315.10  19,662 

3 24-09-2026     3,25,63,425.30  22,814 

4 23-09-2026     3,43,49,339.20  23,394 

5 22-09-2026     5,69,12,337.10  39,075 

6 21-09-2026     2,55,92,072.40  17,753 

7 18-09-2026     5,36,27,720.00  37,904 

8 17-09-2026        84,04,513.20  6,301 

9 16-09-2026     2,30,35,105.60  17,595 

10 15-09-2026     2,53,86,608.10  18,910 

11 11-09-2026     3,11,30,976.20  23,180 

12 10-09-2026     2,72,68,014.20  19,756 

13 09-09-2026     2,33,18,020.40  16,777 

14 08-09-2026     1,48,39,056.70  10,491 

15 07-09-2026     6,26,42,175.80  43,118 

16 04-09-2026     5,14,35,916.10  36,359 

17 03-09-2026     3,22,12,863.50  23,548 

18 02-09-2026     3,33,72,260.30  24,177 

19 01-09-2026     3,51,61,387.50  24,352 

20 31-08-2026     1,56,42,647.20  10,619 

21 28-08-2026     4,23,22,616.80  28,136 

22 27-08-2026     3,99,13,321.20  26,341 

23 26-08-2026     3,75,08,651.10  25,272 

24 25-08-2026     5,92,40,749.60  40,300 

25 24-08-2026   12,34,91,603.40  80,717 
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Days Date Total Turnover (Rs.) No. of Shares 

26 21-08-2026     4,66,08,351.50  31,616 

27 20-08-2026     3,10,01,738.10  21,050 

28 19-08-2026     3,94,00,554.40  26,869 

29 18-08-2026     4,38,18,506.40  30,351 

30 17-08-2026     2,59,48,384.60  18,418 

31 14-08-2026     4,96,35,645.80  35,766 

32 13-08-2026     4,99,41,399.40  36,320 

33 12-08-2026     8,05,87,938.80  56,163 

34 11-08-2026     1,73,72,344.70  11,849 

35 10-08-2026     4,14,70,329.40  28,154 

36 07-08-2026     2,21,53,085.70  15,348 

37 06-08-2026     2,71,79,769.90  18,502 

38 05-08-2026     5,54,05,654.50  37,145 

39 04-08-2026   13,11,76,116.70  89,314 

40 03-08-2026   10,32,36,823.40  73,799 

41 31-07-2026     4,42,40,909.40  33,148 

42 30-07-2026     4,37,24,842.85  32,395 

43 29-07-2026     5,54,22,507.05  39,402 

44 28-07-2026     5,45,33,255.00  39,036 

45 27-07-2026   13,52,14,825.35  96,545 

46 24-07-2026        5,74,94,149.25  43,366 

47 23-07-2026        4,81,63,343.20  35,231 

48 22-07-2026      13,03,75,466.05  91,679 

49 21-07-2026      43,65,23,115.80  293,371 

50 20-07-2026   2,23,37,42,798.65  1,525,407 

51 17-07-2026        3,95,56,160.10  29,859 

52 16-07-2026        9,91,91,163.85  75,761 

53 15-07-2026      83,48,08,869.30  638,940 

54 14-07-2026        2,71,26,599.20  23,215 

55 13-07-2026        6,45,16,865.80  55,406 

56 10-07-2026      15,05,70,191.10  125,978 

57 09-07-2026      37,83,61,105.20  331,730 

58 08-07-2026      84,96,40,460.10  781,853 

59 07-07-2026           43,58,200.95  4,555 

60 06-07-2026           74,67,553.40  7,788 

61 03-07-2026        1,22,09,955.60  12,646 
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Days Date Total Turnover (Rs.) No. of Shares 

62 02-07-2026        1,48,41,212.40  15,605 

63 01-07-2026        1,01,64,718.85  10,760 

64 30-06-2026        1,44,90,784.80  15,378 

65 29-06-2026        1,01,63,413.60  10,749 

66 25-06-2026        1,49,99,132.20  15,675 

67 24-06-2026      10,77,05,893.75  112,602 

68 23-06-2026           53,15,943.60  5,784 

69 22-06-2026           66,72,822.20  7,222 

70 19-06-2026           42,03,296.35  4,583 

71 18-06-2026           50,60,218.55  5,502 

72 17-06-2026        2,05,85,284.60  22,610 

73 16-06-2026           42,64,770.05  4,618 

74 15-06-2026        1,67,89,245.40  18,140 

75 12-06-2026        1,66,55,134.20  18,857 

76 11-06-2026           78,11,243.45  8,783 

77 10-06-2026           85,82,919.45  9,519 

78 09-06-2026        1,01,70,833.45  11,244 

79 08-06-2026        1,00,03,524.60  10,960 

80 05-06-2026        3,01,89,340.70  33,209 

81 04-06-2026        1,89,22,580.35  20,201 

82 03-06-2026           43,21,403.45  4,654 

83 02-06-2026        1,75,31,205.80  18,900 

84 01-06-2026           49,08,482.95  5,229 

85 29-05-2026           98,04,663.00  10,172 

86 27-05-2026           71,63,670.10  7,538 

87 26-05-2026           98,16,974.20  10,158 

88 25-05-2026           75,85,935.60  7,781 

89 22-05-2026        4,26,84,015.10  44,202 

90 21-05-2026        9,03,33,652.90  98,197 

Total Trading 90 Days 7,93,97,57,632.25 60,66,733 

Average Price 1,308.74 
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The 10 trading days’ volume weighted average prices of the related equity shares of D. P. Abhushan 
Limited quoted on the recognised stock exchange - being National Stock Exchange of India Limited, 
preceding the relevant date - being 29/09/2026); 

Days Date Total Turnover (Rs.) No. of Shares 

1 28-09-2026     1,84,94,640.10  13,375 

2 25-09-2026     2,79,70,315.10  19,662 

3 24-09-2026     3,25,63,425.30  22,814 

4 23-09-2026     3,43,49,339.20  23,394 

5 22-09-2026     5,69,12,337.10  39,075 

6 21-09-2026     2,55,92,072.40  17,753 

7 18-09-2026     5,36,27,720.00  37,904 

8 17-09-2026        84,04,513.20  6,301 

9 16-09-2026     2,30,35,105.60  17,595 

10 15-09-2026     2,53,86,608.10  18,910 

Total Trading 10 Days 30,63,36,076.10 2,16,783 

Average Price 1413.10 

 

A Average of 90 trading days VWAP 1,308.74 

B Average of 10 trading days VWAP   1,413.10 

C Applicable Minimum Price (Higher of the A or B) 1,413.10 
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Annexure 4 

TRADING VOLUME IN RESPECT OF THE EQUITY SHARES OF THE COMPANY 

ON THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

DURING THE 90 TRADING DAYS PRECEDING THE RELEVANT DATE 

Day Date   No. of Shares traded  

1 28-09-2026 13,375 

2 25-09-2026 19,662 

3 24-09-2026 22,814 

4 23-09-2026 23,394 

5 22-09-2026 39,075 

6 21-09-2026 17,753 

7 18-09-2026 37,904 

8 17-09-2026 6,301 

9 16-09-2026 17,595 

10 15-09-2026 18,910 

11 11-09-2026 23,180 

12 10-09-2026 19,756 

13 09-09-2026 16,777 

14 08-09-2026 10,491 

15 07-09-2026 43,118 

16 04-09-2026 36,359 

17 03-09-2026 23,548 

18 02-09-2026 24,177 

19 01-09-2026 24,352 

20 31-08-2026 10,619 

21 28-08-2026 28,136 

22 27-08-2026 26,341 

23 26-08-2026 25,272 

24 25-08-2026 40,300 

25 24-08-2026 80,717 

26 21-08-2026 31,616 

27 20-08-2026 21,050 

28 19-08-2026 26,869 

29 18-08-2026 30,351 

30 17-08-2026 18,418 

31 14-08-2026 35,766 

32 13-08-2026 36,320 
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Day Date   No. of Shares traded  

33 12-08-2026 56,163 

34 11-08-2026 11,849 

35 10-08-2026 28,154 

36 07-08-2026 15,348 

37 06-08-2026 18,502 

38 05-08-2026 37,145 

39 04-08-2026 89,314 

40 03-08-2026 73,799 

41 31-07-2026 33,148 

42 30-07-2026 32,395 

43 29-07-2026 39,402 

44 28-07-2026 39,036 

45 27-07-2026 96,545 

46 24-07-2026 43,366 

47 23-07-2026 35,231 

48 22-07-2026 91,679 

49 21-07-2026 2,93,371 

50 20-07-2026 15,25,407 

51 17-07-2026 29,859 

52 16-07-2026 75,761 

53 15-07-2026 6,38,940 

54 14-07-2026 23,215 

55 13-07-2026 55,406 

56 10-07-2026 1,25,978 

57 09-07-2026 3,31,730 

58 08-07-2026 7,81,853 

59 07-07-2026 4,555 

60 06-07-2026 7,788 

61 03-07-2026 12,646 

62 02-07-2026 15,605 

63 01-07-2026 10,760 

64 30-06-2026 15,378 

65 29-06-2026 10,749 

66 25-06-2026 15,675 

67 24-06-2026 1,12,602 

68 23-06-2026 5,784 
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Day Date   No. of Shares traded  

69 22-06-2026 7,222 

70 19-06-2026 4,583 

71 18-06-2026 5,502 

72 17-06-2026 22,610 

73 16-06-2026 4,618 

74 15-06-2026 18,140 

75 12-06-2026 18,857 

76 11-06-2026 8,783 

77 10-06-2026 9,519 

78 09-06-2026 11,244 

79 08-06-2026 10,960 

80 05-06-2026 33,209 

81 04-06-2026 20,201 

82 03-06-2026 4,654 

83 02-06-2026 18,900 

84 01-06-2026 5,229 

85 29-05-2026 10,172 

86 27-05-2026 7,538 

87 26-05-2026 10,158 

88 25-05-2026 7,781 

89 22-05-2026 44,202 

90 21-05-2026 98,197 

TOTAL OF NSE TRADED VOLUME 60,66,733 

 

TRADING VOLUME IN RESPECT OF THE EQUITY SHARES OF THE COMPANY 

ON THE BSE LIMITED 

DURING THE 90 TRADING DAYS PRECEDING THE RELEVANT DATE 

Days Date  No. of Shares  

1 28-09-2026 777 

2 25-09-2026 994 

3 24-09-2026 1083 

4 23-09-2026 1500 

5 22-09-2026 2884 

6 21-09-2026 819 

7 18-09-2026 2145 

8 17-09-2026 104 
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Days Date  No. of Shares  

9 16-09-2026 745 

10 15-09-2026 577 

11 11-09-2026 2661 

12 10-09-2026 586 

13 09-09-2026 1815 

14 08-09-2026 336 

15 07-09-2026 2016 

16 04-09-2026 4609 

17 03-09-2026 1835 

18 02-09-2026 3950 

19 01-09-2026 2672 

20 31-08-2026 1905 

21 28-08-2026 1169 

22 27-08-2026 1423 

23 26-08-2026 1988 

24 25-08-2026 2646 

25 24-08-2026 3711 

26 21-08-2026 2151 

27 20-08-2026 704 

28 19-08-2026 1092 

29 18-08-2026 2847 

30 17-08-2026 844 

31 14-08-2026 3906 

32 13-08-2026 1527 

33 12-08-2026 3265 

34 11-08-2026 370 

35 10-08-2026 889 

36 07-08-2026 302 

37 06-08-2026 1224 

38 05-08-2026 1237 

39 04-08-2026 2720 

40 03-08-2026 9737 

41 31-07-2026 1840 

42 30-07-2026 1227 

43 29-07-2026 2946 

44 28-07-2026 3173 
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Days Date  No. of Shares  

45 27-07-2026 4027 

46 24-07-2026 1758 

47 23-07-2026 3749 

48 22-07-2026 4710 

49 21-07-2026 15793 

50 20-07-2026 94273 

51 17-07-2026 2286 

52 16-07-2026 4120 

53 15-07-2026 18922 

54 14-07-2026 858 

55 13-07-2026 2392 

56 10-07-2026 9358 

57 09-07-2026 17502 

58 08-07-2026 26670 

59 07-07-2026 61 

60 06-07-2026 231 

61 03-07-2026 230 

62 02-07-2026 819 

63 01-07-2026 311 

64 30-06-2026 194 

65 29-06-2026 563 

66 25-06-2026 1147 

67 24-06-2026 5219 

68 23-06-2026 139 

69 22-06-2026 467 

70 19-06-2026 173 

71 18-06-2026 366 

72 17-06-2026 661 

73 16-06-2026 183 

74 15-06-2026 712 

75 12-06-2026 953 

76 11-06-2026 366 

77 10-06-2026 148 

78 09-06-2026 237 

79 08-06-2026 305 

80 05-06-2026 1731 
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Days Date  No. of Shares  

81 04-06-2026 689 

82 03-06-2026 230 

83 02-06-2026 412 

84 01-06-2026 84 

85 29-05-2026 854 

86 27-05-2026 541 

87 26-05-2026 185 

88 25-05-2026 533 

89 22-05-2026 3750 

90 21-05-2026 3448 

TOTAL OF NSE TRADED VOLUME 3,19,311 

 

Summary of Trading during 90 trading days preceding the Relevant Date 

 

NSE 60,66,733 

BSE 3,19,311 
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